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E CHEERFUL

WRIT IN TRADE

L Especially Tax Free
Ninety, Displaying

greater Strength
I by pTRON SELLER.
L. respondent of The Stand

t '
1922. by Tho Standard-

ly Examiner )

TORK. Deo, 2 3. In accord
ftlt holl'Jft) prlrl- - a morP cheer-Liln- c

pervade? the financial and
KrcJ1 ;"'lnv Fundamen-Kjtlon- s

r male hout the sarao
PL stronger and faith Is the

ftll credit 4'.' the week
I hvo bn confusing and con- -

rcporl ul what was to
E,e to sav l uropo. First, a
Vfti to bo i ' l " to Gcr maitj

I was denied. Mr l.nmont cx-- .
jjjjt unil'T i ho renditions,

JL0 m catoi would no' buj
jecurlties. Then America

!t7art a? referee In the repara-- i
di3Pu, This. too. Secretary

denied- Finally. Senator Ho- -
- rhlef of tl.o Isolationists,

LLj that the prcsldem Invite, the
Lof the world to a conference

sl,l', - mlc problems
t0 ;irne at a conclusion that

ur,tore international trade. The
bf this proposal remains to be

out of all tho talk,
Homf way, somehow,

"prfM ,lon' towafa ro--

y.f one great obstacle which
n ' on'muln

vide :

IFARM PRODI CTS RISE.
Llh'lcflon husy v.vth many
Eg to aid tho farmer The doc- -

jre not agreed as to the remedy
Ul aro sure that souv sort of
tacct Is required ?om ol th
KKknal agriculturists insist that
trior? need i.v lit. others
ttc n'u.'' i railroad

Meanwhile there - a slow butI,

Jinprovemr nt Ln tho prico of
products. World wide wheat

Kutnts are said to be larger
expecte., ''TV' in season.

Kermany and France must d

grains. And nothing re- -

t pessimism fas!---- than risln- -

for the comniodltles tho pos-iJi-

to sell. So even about the
Sural situation more hopeful

IIKre expressed.
EjjL MEN' APOLOGIZE.
B remains tho problem uf the
Pi. In the middle west rail

ves are apologizing for lack of
to carry grain: ln the east thy
Eoioglrlng ior lack of locomo-- m

pull coal trains, n th west
Stable is ascribed to too muMi
Ement regu'.iti.ui ! pre Ing th
I of tbo mllr.p uri'l so ham- -
b thel

(equate :i' In
bauble Is duo to the cumulative,

of the shopmen'- strike,
tthli Is not so readily ndmittcd.

nm'.e mor. rc evidmHy s t ii a t this stir
B more serious than the pen-- I
Mbllc even und i ond
I tr con'r.1 wildings from':

Ctoo as to what th.- next con-- I
will do in :... -- i nsporlatlon
But against nil this traffic Is

bed by car loadlng.s. particulnr- -
lercbandlse. up remark-- 1

nil for tills tlm- of N'o- -
kr earnings reports now begin- -
to appear, are xpectcd to make'

IBleaiant rpiflln - thin iii,1 Ihnw i,

pber. The Southern Pacific
Et.V. i r ii

he railroads there are silver
lo the clouds.

HJIiKKI II - (..MM. 'p,
Btock markei iaa been more

Ito scdsc this im tiri.e ement thrm
pond market. Speculators nxi
l easily moved by the feelings

BTtstor1 i:ind prices have ro- -
about stationary, but at least
ve not declined except in th
a few rail V.bout th?

Wberc Is some uncertainty.
I I How and pr-- ., Ivance In
j parlcct quoUilons ior Liberty

Bu been ery lmpreslv Moie
ether - securities

'ufcred this improvement. N?w
Then they wore nt all at-- Pt

have eon rry well, and
foe older issues have enjoyed

Utl recovery front their iow
Traders look forward to thom relavfyur.ent demand

MOTV BUN Lis 1 AM
tciiet; has been particularly

iJjPQt to dealers In mum.-ipa- l bonds,
been use o: the f .ir that the

prohibit further lasuaa Ol

would po througli
Wie other reason the- demand

ptlclpai hon-- has been verv
8omo sharp price advances

I Psu,ted 1 ... ,., v, Ilip! - ,

j gtLibcriy unds were also well

BOW appears the chance for
aon by ' oiirr- .it ,.T

I K approach of the annual
Ui reckoning reminds

C,of any ' r.r. means o l

F of piittinR tl elr fund:' wlo re
' collector will noi

P 01 .,11 thisl industrial corpoifw a lnrrher rato fc.r their funds
'cold t),. ease If th' Mu'-

" fed- -

I bank, were noi isld(z i

r m

I OGDEN
jUVESTOCK

b0 ltceixjtH. 62; 2".c higher;
B,"" 'bole prime steers. $t.2-- .

sOOd steers. JJ ODi.::.; fair
?h!i 1,0 5 00 fe dcr
K,'0; 'hole., heifers, H.hOQ

Mnlce cows, $3. 75 4. 26 J fair
,

' S 3 . 00 Q n .7 ; ca nncrs,
B'0.0-- .

bulls. $2 503.00; foed- -

j, 00 1.26; .. al . alves.

Hf.,,1;" steady; topi

i, .hcBiy tlotrfl. $6.00fc'7.00;
(""Og.oO; feeder hogs. $7.00

Bt uI;elpU. none. 20c higher,
M2 'irnb, Jn.eiV., J2.60; fal

&o, fat owes. $4.00

MLr lambs. $10 OOll.OO;
. $3.004 .00.

m R

id,lho Fanflt ids., 1

f14""!. Delta. Colo 1 cat cat- -

sKfciP' tetMot 2 cars heifers.
Rtosr," an,J sblpmenL.

J'a-kl:,- ,0 sail Lake.
Kettle"' Cacbc iJunctJon- - 1 041

PSa?" deni 1 car cattle.
I 'ler, Ogden. 2 cars cattle.

J I ttT'0on' "when sltualed between
"Cw1 tr'f1 "li,J wore to leave

Y. s wouid drop Urectly Into

KEEP COSTS DOWN

TO SELL GOODS,

sirs OABSON

Advises Use of Bonus if
Conditions Demand

Raise in Wages

WT5LLESLEY HILLS, Mass.. Dec
r,,, ;om7?f'ntln on thf- - present scarc-
ity skilled labor ln certain lines.Jtogcr w. Bahaon today issued awarning to both exeeutlves andinvestors who would !aflo future plans
oni Present conditions.

'Tho last six months of 1322 havebeen marked i,. r, rcAly nt ,abnrin many lln-- s. ..1Vs Mr. Labson. "par-ilfm!- 1

potamon labor and thbuilding trades. Emnlovmntconditions th try over have im-proved ln theac months. There has.therefore, i.orn n Kenral tendenev ontho part ni lahor ,, sfp Increasedwages, and on the parr of employers,even when the1 did not see the 'wav
clear to raise wages, to consent totheir stabilisation at ihe present or
the prccedmK levels. This situation Islikely to continue for tho first sixl
months of i!23. going far enough tocover the usual wage settlementswhich come up in the spring"Employers therefor-- , are going to:
be eonfronted with demands which, j

a granted, will of necessity mean In-- ,

reascd production costs In 1917 and
1918 we were in a similar position.
Jtbor was getting acarce; business
was running along briskly, and tho
demand for increased wages was in-
sistent At that time, my ad Ice to
business men was. that they should
make terms with labor as quickly as
possible, so as to keep their factories
running and turn out the stuff. Tho
costs were to be charged up to the
consumer. This advice, tho business
men of th country cheerfully took,
even to the extent of improving upon
it.

K M 18 SI GGE8TED,
"At tho present time, my advice is

directly opposite. 1'nder no conditions
Rhould wage rates be Increased. If It Ifl

at all possible to avoid it. A wage
rate, once established, is a millstone
about an employer's neck. The fun-
damental long swing tendency of
wages and of commodities is down-
ward. This-prese- stiffening of con-
ditions is but an eddy In the mMn
stream. A year from now, perhaps,
the lower price tendency will again be
resumed. The employer who has al-

lowed himself to be weighted downl.
with increased uage rates will find
himself at a disadvantage when the
downward tendency Is agoJn resumed.

"If, therefore, you must pay more
for your help, in order to secure labor
and keep t lie peace." continued th
statistician, "do !t by some kind of a
bonus which will be eliminated auto-
matically when the turn comes. in
1917 and 1918 you could pass the cost
on to the public, but that time has '

gone. 'Die public is not looking for
(foods at any price; it ii looking for
Koods at a lower price, and If your
goods are put into the1 market on the
hauls of increased production costs,
they will not find a ready sale.

I ESTORS Al TIOl v
"Furthermore, investors are going

'ting their funds into Industrial enter-
prises. They are going to usk a great
I many perplexing and embarrassing
'questions. YAtbX. among these is go-

ing to be the question as to how far;
ithe particular plant has got its

costs down to a permanent
level. These questions are going to be
icsked strictly from the dividend-payin- g

basis. n all sides the proHt-- '
making possibilities of productive

are going to b-- - curtailed.
Your normal margin of pi of it In the
years JU-s- t ahead of us ie going to be
very much less than it has been for

Ithe last fivo years. Any element,
therefore, which tends to Increase pro-

duction costs Is going to add to the
embarrassment of your company Pot
'this reason, investors arc going to
look beyond the advertisements as to
the assets and Income and things of
like kind. They aro going to ack to

'sec your wage sheets und to demand
(information as to how the wage levels
under which you nro operating corre-

spond with those Of six months and a

year ago. This la a perfectly legitimate
yueatlon and upon the answer to it will

depend not only tno P'OfltS which you
(will make In 1923. but ulso tho diffi-

culties which you will meet ln obtain-

ing money to finance your operations.

General business according to the
'index ot the Habsonchart bus sag(r--

slightly from exact norrntl reached
'last w'eek. Tho current reaction of I
'per cent is due to increase in failures

Ul KING 6ECX FJT IES.
(As reportodyJAHogJo &

I Bid I Askc-O- ,

AitaMTch J
Am. Metal- - - . J7
Alta Tunnel 0

u"Bullion
Blg HIH ....

Coal
; -Big Coy JJg

,'Beaver Cop
Hay SUto
Black Metal .JJ
Bingham Gaiona ... Qlg
Cent, Eureka ;
Colb. Rexall 0?
Colorado Con '!

Crown Point
-

V ;r.::::: tSm 1
UkMJ .08
I .ragon f -

tSZJSS-:- 8

:

S rbS?"l'.'.'.'. :gs
Eureka Bullion .JJ
Gold Chain )U
Howell isju'
Iron Blossom "2

14Iron King
Keystone , o2
Kennebec ""7
Lehi Tin 00
v;.ov0Duy ' 00, .oi?.
Mlehigan-Cta- h ....
KoW Quincy 'tNalldriver , ; j
No. Standard I .

-

PlutUS '091
Prince Con J8
prov0 i 02 11

SR&'fea:".: ';;
Silver King Con 1

,

Sioux Minca J , "i o 2B
TlnUc Standard .. --J :JJJ
Uncle Sam 0lj?
West Toledo ...... r0
Walker Mining 3.JB
Woodlawn og
Zuma LLil !

SATURDAY'? MAbES.

10S,;ver King Consolidated. 200 at 15- -

oo
Is usually prae- -

The turkey-wal- k

'try stores.

RECOVERY HAS

DOUBLE MEANNG

Corrects Excessive Drop
and Reflects Trade

Recovery

WEETKTA-- VrsXfSfClAJj OCTIX30KBy STUART P. WB8T
perHal CorreMponoVnt of Tlir.

Copyright. J922. by The Standard-Examine- r.

)

NEW YORK, Dec 2d. The upward
movoment In tho stock market in tbo
last week has a two-fol- d significance
It has emphasized again tho point that
in correcting the speculative exces, -

of the spring and summer, the Novem-
ber decline went altogether too farand It has measured the conUnued im-provement In tho outside buelnesn con-
dition regarding which the testimony
is quite conclush e

looking at the market a month ago
Increasing Importance attaches to tho
action of tho stock exchange author-
ities in forcing houses which were
carrying too many stocks to lighten
'iK'lr load 'Die questionnaire through
which this result was accomplished in
"luiirable aa a protection to the pub-

lic doing business In Wall street. It
does, however, mean that under condi-
tions like those ot two months ago,
liquidation of a forced nature and on a
very large BCSje can bo brought
abruptly ubout. The new policy Is a
great Improvement over the old pol-
icy of "let well enough alone." it
would lie even a greater step forward
If the pressure to keep down speculat-
ive loans were brought to bear before
the excess stage was reached ln other
words, if tho otock exchange action
could be made preventive instead of
merely corrective.

IMPUCH I MI X Mi.Ns
The essential indications of Im-

provement in the business conditions
aro the continued rise in farm prices
the further expansion in iron and" steel
production, tho advance in copper,
loud and zinc, the usually heavy car
loadings, thu surprising demaud for
cotton goods and the change for hot-
ter ln the export trade. All these
features have become increasingly
rlear from the first of the present
month and the advance is their logical
accompaniment.

If prices of grain and livestock on
tbo western iarms were relatively aa
high as prices of cotton, nothing more
would be heard nbout the Insufficient
profits of the tanner and political
Agitators would find the ground taken
Irom under their feet. But even as
It is. tho recovery In grain since the
middle of September has made a very
lonsldei able difference in condition in
the western states. it has signified
much for the buying powt r which the
agricultural interests will be able to
:onfribute to the business situation ln
19H It is not Improbable that It will
have Its effect upon political senti-
ment.

OR i M ix I li li K SI EEL
The steel companies ha e had the

largest Dccomber business In five
fears, but tho business has been con-iucte- d

on a price level which for the
independent! that is those outside of
Lhe United St;.i.-- Steel corporation,
has Involved comparatively small
profits. Th" eopper and Other metal
producers are now making money for
Jo first time slnexr 1920.

In November, the cotton mills took
moro raw cotton than In month
.i Ihni mm r .lit pi v dis
sipating the r which held tho cotton
market in check during the summer,
that the rise In tho price of the raw
material would curtail the demand
for the finished product. The railroads
of the country aro still being Offered
more busluesa than they can handle,
but the seasonal decline In tonnage for
the peak reached In October has made-thing-

asler for the shippers.
El ROPE 'it ING HERE

November exports were the largest
for any month sinn 1921. Tho d

figured as to distribution by
countries arc not yet at hand, but two
things arc made plainer.

First, that the Increase ot tariff du-

ties has not had tho effect predict-
ed by some economists of reducing the
foreign buying ol American goods, and
second, that the picture ot bankrupt
Europe dragging down with It our for-
eign trade, has been absurdly over-

drawn. The November export total
was IXJiOOO.ObO larger than tho Oc-

tober total, tho complete figures
showed that Europe ln general, and
France and Germany ln particular
bought more in the American mar-

ket than they did In the same month
last year.

The excitement of a week ago over
international loan to Ger-

many
a possible,

ha died uway, now that spokes-
men for American bankers have

that such an understanding Is

out of the question untl! the repara-
tions problem la disposed of. The
hopeful development of the week,
however, has been the proposal that a
committee of American business men
Investlgut. German renditions und de-

termine Just how much the country is

abb- - to pav- This looks altogether th0
most promising step yet taken roward
a. solution of the matter.

SELLING OF MARKS
Much Significance attached to the

steadiness of the German mark in the
Tace of prodigious expansion in the
naner currency. Within six weeks tho
circulation or the Relch-.ban- has
more than doubled, haa practically
roach- -l "he trillion level, and the
mark is slightly higher now than it

s then. This Is so absolutely oppo-i- b

from the experience of Austria
;ind the Other nations Of central Eu-

rope whero every fresh expansion in
paper note Issues hit meant fresh de-

preciation In tho value of tho money
unit that it seems to call for soino spe-M-

explanation. The logical version
is that German bankers and the Ger-

man public in general now feel con-

vinced that the reparations program
will be cut ho that It can be met and
that this will bo followed by un out-sid- o

loan and Mablllzatlon of the mark
and consequently, despite tho contin-

ued tremendous outpour of the print-

ing presses, the pan ley selling of the
mark has stopped.

HOLIDAY

The usual holiday on the New York
stock exchange accounts for tho ab-

sence from the financial pago today
of tho Wall street report and table.

BCTim AND KGC.H.
CHICAGO, I'oe. as. Butter easy:

creamery oxtras RlVe; standards
igic: extra firsts 47POc; first
4446c, seconds 420430.

Eggs lower; receipts 8783 caso.
firsts 40ii2o; ordinary firsts 860
37c1 miscellaneous 58 40c

Poultry alir unsettled. Fo-wi- e II
1 lo; springs lToj rooster Jloj tor-ke-ys

ar.c; geese lee.

The liurdlo rtou generally run In

England. Is of 120 yards, with 10 har-djo- s

which .r thr ti stx Inshws
htg

FOREIGN
' f

LIVESTOCK
(United States Department of Agrl-- f

culture)
4

OMAHA. Dec. 23. (U. S. Dcpart-- I

ment of Agriculture.) ITogs Re-

ceipts 8000, market active, steady to
lOo higher; bulk of sales $7 75fj
8.00; top S8.0G

Cattle Receipts 350. compared
with wok ago. Better grades of fei
steers and yearlings mostly 50c
higher; others 16 to 26c higher; cows
and heifers steady to 2"c hlghor;
veals about 2fc lower, all other
classes generally steady.

Pheep Receipts lOou. compared
with week ago: l.jnu, 10 to 2Ec
lower, yearlings and sheep strong to
26c higher; feoders 26 to 40c lower.

CHICAGO. Dec 23. Hogs Re-
ceipts 10.000; market active. 10 to L5c
higher; bulk 150 to 260 pound aver-
ages $x.46irS 63; bulk packing sows
I7.60O7.8S; pigs mostly $3 00
8.23. few up to J! . 10; estimated hold-
over 3000 heavy hogs I8.40Q8.60;
medium $S 408.60; light $8.46
8.60; light light S.60fr'8.60. pack-In- g

sows smooth. $7 76 SC. en . pack-
ing sows, rough, $7.40 , . killing
hogs $8 00 8 40.

Cattle Receipts 1000; market com-
pared With a week ago. Deef steers
unevenly 26c to $1 higher; good
grades reflecting most advance, ex-

treme top matured steers 118.00; best
long yearlings in load lots $11.00;
few head prime yearlings $13.00.
stockcrs and feeders 26 to 40c lower,
better grades beef cows and heifers
30 to 76c lower, medium to good
grade heifers showing most decline,
lower grades outohor she-sto- . k
steady; eanners and cutlers 26 to 40c
up; bulls strong to 15c higher; veal
calves steady to strong, week's bulk
prices beef steers 17.78.09 25; Block-
ers and feeders $6 . 75 6'6 . 7 5; beef
cows and heifers $4 00 6. 00, can-ne- rs

and cutters $2. 83 fa 3 30; veal
calves $9. 25 3. 7a.

Sheep Receipts 3000; market
steady, compared with week ago:
Choice fat wooled lambs 10 to 16c
lower; other grades unevenly lower;
heavy fat lambs off most; fed year-
ling wethers nominally steady; sheep
steady to strong: feeders steady;
week's extreme top fat lambs 113.40
to shippers; packer top 16.80; fresh-
ly clipped lambs $12.7312.90;
hGavy fat ewes $6 .60 6 00; light
weight up to $7 50. week's top feed-
ing lambs $14 65; bulk 114.000
14.50.

ST. JOSEPH. Mo., Dec. 23. Hogs
Receipts 050t; actle 5 to 1 fic higher:
mostly 10c higher; top $8.20, pack-
ing sows 10 to 13c higher, mostly
57.507 .65.

Cattle Receipts 160; compared
with week ago: Beef steers an!

"yearlings, she-stoc- including can-ner- s,

strong to 15 to 25c higher; bufls
and 8toekers and feeders steady,
calves 60c lower; week's bulk prices
beef steers and carlins $6 2.
$8.60, beef cows $4.255.7o; can-ner- s

and cutters $2. 60 4. 00; bul'.s
$3.259I4 .60; veal calves $8 60 9 00;
stockers and feeders $5. 10 6.75.

Sheep Receipts 500; all classes
sheep and lambs about steady with u
week ago; bulk prices fat wooled
lambs $H MQli.lt; natives $13. 7r.
(fj14.25; cull natives $10.00. f.
horn lambs $12 3'irlC 23. feeding

lambs $14 25 14 . 35: fat ewes $6
Q 7.00.

KANSAS CITY, Mo. Dee. SI.! Cat-
tle Receipts 5oo; for week: Beef
steers mostly strong to 25c higher;
some up considerably more; fat helf- -
ers weak; stock cows strong to 25c
higher; bulk steady to strong; oan-- I
ners mo?ly 23c higher; calves rteac'y
to 50c higher; stock heifers strong to
25c higher; stock calves steady to 85c
higher; top loads beef steers $9.60;
few yearlings $1 1 00

Hogs Receipts 4000; mostly 5 to
10c higher; quality fair, packer top
$8.20 for 210 pound weight; no heavy
butt, hers on sale; few loads mlxid
quality $7.76. other sales $7.90
s.16 bulk of sales gS 00 ft 8 l 5

lots packing sows $7 25 'b 7.35; sigjio
stock pigs at $6.S5, looking weak In
lower; bidding lower on a few light
lights.

Sheer; Receipts 1000; for week:
Killing classes steSxly to 25r lower;
top lambs $14.66; hulk $14.60Q
14.40; fat ewes $7.2", bulk better
grades $6 50 7 .00.

local orrrrrMv-N- T SFxiTRrrTRs.
(As reported by J. A & Co.)

BANK STOCKS
I Bid I Asked,

Bankers Trust 11166 00$170 . 00
Columbia Trust .. . .1 81 oo
Descret National . .. 270.00! 275.00
Deseret Savins 200.00) 210.00
Contl Natl Bank 160.00,
National Copper . ..1 148.00
1st L'T N'atl of Ogden1 137.0'" J I0.f0

do Savings of Og. 190. Oo' 195.00
Security State Bank 10 G 00
Utah Stat- - National.. 103. oo 108.00
UL Saw jt Trust .. 108.001
Walker Bros. Bank. 230.00! 236.00
Zion's Sav. & Tr. . . . 205. 00) 210.00

INDUSTRIAL S'lOCKH
Amal Sugar com ...I 3.401 8.60

do 8s ptd 90.001 91.00
Con Wagon 4 4.00 4 7.o0
Home Fire Ins 315.00 323.00
Indi pendent Coal ... . C R .61
Morgan I an 9c pf d . 102. 60 104.00

lMt BtateeTdcT lOi.OOji 106 00
People's Sug pfd-co- 2 26 2.60
Schramm-Joh- n 8s pfdj 103. 00 105.00
Standard Coal .671
U. S. Fuel 7s pfd. . .) 83, .88
Utah-Idah- o Sugar .'. 3.20: 3 30
Utah Fire Clav 66.00
Ut Pr & Lt 1st pfd., 96.001 97.00
Walker Bros. D. Gd 2oO 00'
Z. C. M. 1 110.001 11 2 00

j Crtn Drug Diet 6s '32 95 00 97 j6
Mutual Creamery ... 6.90! 7. 10

Utah-Idah- o BUg pfd. I 8.751 9.00
I BONDS

B L Stock Si bs 19991 38.00 90.00
Stndrd Coal 6s 19231 98 00
Ut Pr & Lt 1st 6s 4 U2.00 H4.00
Ut Lt & Pr 4s 1930. . . 85.00j 90.00
Ut-Id- a Sugar 7s 'SO 97.00 98.60

FOREIGN EXCHANGE.
NEW YORK. Dec. 23. Foreign ex-

changee steady; quotations in cents.
Great Britain: Demand 4fl4i,

cables 466; slxtv day hills on banks
424.

P'rance Demand 7 42c; cables
7.42Vc.

Italy Demand SAlr. cables
5.12c

Belgium: Demand I.SQic; cables
,0146c.

Gorman v. iJcmand .0116c cables
$01 4 8c.

Holland: Demand 80.S4c; cables
89. 18c

Norway: Demand 19.06c.
Sweden. Demand S6.92o.
Denmark: Demand 20.7 7c
SwiUorland: Demand 18.98a,
Spain: Domand 16.T6o:
Oreeoe: Demand 1.28c.
Poland: Demand .0066c.
Cfcscho-Slovakl- a: Demand 3.00c
Argentine: Demand 38.10c,
Briudl; Demand 11. 00c.
MontTsnl 09

Henry E. Burmoyer, who lived to
i ho 84 yiMirs old, held morn than 50
J mda.U wlileh ha had won ln athltrUfl

4

I GRAIN
y 4

CHICAGO. Dec. 23. With prac-
tically no cables ln from abroad due
to tho holiday and with little or no
prospect of any export business in
sight, the main trade was mainly of
a holiday character here a private
report from tho Unittd Kingdom tool:
a bullish vltw of tho situation there
and it is said a good demand was in
sljflit for North American wheat for
December-Januar- y shipment. This,

'however, had little effect on the inm -
ket at the slart here. There was some
scattered profit taking of wheat in'
evidence during Hi" arly dealings,
but the trado wan without a guide.
Trading was not large, a majority of j

tho traders looking on and waiting
for tho close.

Tho opening, which varied from
figures to 'ac lower, wila

May $1 2 B to 1.24 and July
$1.13i to 1.18. was followed Ly
further slight declines all around.

Subsequently tho wheat market
rallied on u report that Greece hud
bought 1,600.000 bushels Manitoba
wheat on overnight offers from th,
seaboard but there was a lack of ag-
gressive buyrTind the market again
eased off and closed dull, with values
showing a net loss of a to l'ac, with
May $1.144 to 1.24 and Ju.y
$1.134j to 1 13 4- -

Prospects for large receipts Tues-
day had sonw effect on the corn mar-
ket today. After opening unchangel
to jc down, with May 72 to 72.:,
the corn market underwent a further
setback,

Oats started unchanged to c off.
with May 46 to 4 5?'hC and after
'belinlng a little, underwent a slight
reaction

Provisions were firmer In line With
higher quotations on hogs.

CHICAGO, Dcr. 23.
Open Hleh Low Close

Wheat-D- ec.
1.26. 1.26 1 25 1.88

May 1.24Vs 1.23 1.24'
July 1 13 1.13-f- 1.12 1 18

Corn
Dec. .73 .72Vi 72 .72
May .72 .72 .71 .71
July .71 .71 .71 .71

Oats
Dec. 48 4 43 .43 43
May 46 4 6 .45 46
July .42 .42 .45 42

Pork Blank.
Lard v

Jan. 10.62 10.65 10.57 10.60
May 10.82 10 83 10.80 10.86

Kibe
Jan 10.60
May 10.43

CHICAGO. Dec. 23 Wheat No. 2
red $1 35: No. 1 hard $l.7Vi.

Corn No. 2 mixed 73 c; No. 2 yel-
low 7374c,

Oats No. 2 white 4 5 0 4 f. c No.
I white 43Va44c.

Rye No. 2 90 c.
Barley 61 74c.
'"lover seed nominal.
Timothy seed nominal.
I'ork nominal.
Lard $10.67.
Klbs $10.00fg 11.25.

MINNEAPOLIS. Minn.. Dec. 23.
Flour unchanged.

Eran $20 00.

POTATO MARKET.
CHICAGO, Dec. 23. Potatoes

steady; receipts 54 cars; total United
States shipments 4S7, Wisconsin bulk
Round Whites No. 1 80c(fj'$1.00 cwt ;

'

ditto sacked 76WS5C cwt.; frozen C5
4 70c cwt.: Minnesota sacked and
bulk Rqyjd Whites 75S5c cwL; Ida-
ho sacked Rurals No. 1 $1.00 cwt.

00

GOTHAM BELLES

APEEUNG NOW

They Shed Their Epidermis
Like the Serpents

At the Zoo.

nv MART. ri:i ROIEB,
NEW YORK. Dec 2 3. Now, while

Christmas bells are pealing. Christ-
mas belles aro peeling, too. They can
shed their epidermis like the serpents
at the 7.00 If they feel that their
complexions are not all that they
should be, they just simply shed the
old skin and In now skin rosily, pint
and white as any Infant, face the
world so all may see. Still It's reallv
not so simple as the snakes and ser-
pents do. for It takes a bit of money
and a bit of suff'ring. too.

-- At the swagger beauty salons that
aro on Fifth avenue they will very
gladly skin you by French methods,
which are new. One hundred dol-
lars skins the face. If they also skin
the neck, then It ndds another fifty
to your hundred-dolla- r check.

, ii BXPBR1 BASTE
With expert haste they skin your

face. They skin you while you wait.
When you havo finished pooling,
nultrt, It's Just six days from dato.
Just six nick days to peel away your
last year's facial skin. You have a
treatment every day on forehead
cheeks, nose, chin, and soou ln flakes
and good-sire- d strips your skin all
falls away. You'ro not a wholesome
sight to see as nears the final day.
For four daya you mny ro abroad,
of course behind a veil, but for tho
f If I li and final days seclusion should
prevail.

The beauty experts aav to skin a
fae.s ia quite a clncb. but I don't fancy-I- t

at all. The mere thouttit makes mv
flinch. It's all done by a cheralca.1
concoction ln a smenr each dav ap-
plied.

WB T TUEYXL BUFFER.
Until It's dried H'h left there to

adhere. They say there's little dan-
ger an.! there's very little pain and
ladles who have once been peeled will
oft repoei again

It ronlly is ainazln? what the ladios,
dear, will do to gain a llttl? beauty
and tho bloom of youth renew, Tho
things that they will suffer, and tho
dangers they'll go through to do away
with wrinkles and an extra chin or
two. 'Twould really be as thrilling as

This Perils of Pnullne" if thw should
show tbeao tortures In somo reels upon
the acre an.

For instance, thera'a tho lifted
faco ono soos R everywhere. The
.lack lo all pulled up und then cut
out beneath tho hair.

BUT A6 FOR PEELING
It gives a blank exproaslon and a

lightly Chinese stare, since tho eyea
ar pulled nil slanty but there's not
on wrlnklo thnra.

To havo your wrinkles thus re-
moved, to vanish ln a trloo, would
after all be worth the pain and also
worth tho price, but when It oomos
to pooling, that would na'er appaal
to ma for what'a tho uao of ekinnmg
off oomplexlona I don't nee. since Tvn
an easy method that Is limply out
of sight. B9aoh day a nnw eomplnxton
I put ou and every 11I45U! 1 take It
orf awiii with oraam. I aak yon am j

iiinim

May we suggest that one
sure way to have a Merry
Christmas is to know that
you have given some
loved one a gift of lasting
and increasing worth
a Savings Account, for
example? I I

B And that the way to have I 1

a prosperous New Year
is to open a Savings Ac-- H

count for yourself. K j

I H I
B Resources, $9,000,000 B 1

I FIRST UTAH NATIONAL BANK
1

I FIRST UTAH SAVINGS BANK I
W ashington Avenue at Twenty-fourt- h M

"
; Street

" C"'a Timmi 111

QTiy. nji ia r? uJ--B--- y

- Under On
34 ) Continuous JJ

YEARS J JmmmJj
I I

A USEFUL BANK f
Usefulness is the real test of anything
an automobile, a tractor, an airplane or if

i a bank

a At this institution the success of our ser- - !

vice is measured by its usefulness We i

endeavor to overlook nothing which will
aid us in being useful to our patrons. i

Can we be of additional use to you?
Ij

j Ogjd:en State Bank J

! Capital and Surplu 300r000f09

a - O QUARTERLY ON SAVINGS 14? O J

t

I v"v, LnV Ioift&t

NEW AUTOMOBILE
ENGINE SUCCESSFUL

PARIS. Dec. 23. The "semi-Diesel- "'

automobile Is now an accomplished
fa ( 'no of these motors
recently was Installed on a heavy tour-nr.- -

ar chassis weighing two und one-ha- lf

tons Tho car made the trip to
Bordeaux and back In two days, car-
rying five passengers, much baggg.
And 00 gallons of reserve fuel.

The motor is designed to burn ' gas-oll,- "

a heavy petroleum product re-
maining after the kerosene has been
extracted. It costs here 12 cents a
?nl!on a- - compared with 50 cents for
gaaoline The car made about 7 miles
lo the gallon nn.l about 2S0 miles on a
gallon of lubricating oil. so that the
cost of operation worked out at two
cents a mile.

a "ts in ehargo of the experiment
predict a great future for this type of
motor. The engine used was found

'too small for tho weight lt had to
pull, but an average speed of 30 miles
an hour was maintained, which was
regarded as oredltablc. Tho "seml-Dlesel- "

type of motor. Its friends say.
not only costs lean for upkeep but Is
simpler and therefore cheaper to make
than the standard type. Experiments

!aro being conducted with tho Idea of
using this new engine on the automo-
bile busses of Parti

oo

SOVIET WELCOMES
EXILES TO RETURN

MOSCOW, bee 23. Ludwlg Mar-- I

tons, former Sovlot representative in
America, has become ehalrman of a
special commission orgnnised by the
Soviet government to assist In the

;turn to Russia of Russian-America- ns

and Russian "doukhobors" from

than 20.000 Rusalan-Amer- i-

cans already have come back to Rus-al-

from America during the last two
yean. The greater part of these menj
ara agricultural workers, and they
havo brought with them agricultural!
Implements valued at $60,000.

A big scheme is now on foot to.
brinr from Canada between SO. 000 and
40.0u0 "doukhobors," men who under!
proieoution were forced to emigrate j

from Russia In 18?. These faralllosj
Intend to bring with them their entire,
property, consisting of agricultural irn-- i

piemen'.", tractors and livestock The
soviet government Is assigning to them
25.000 acres in The Ukraine. In addi-

tion to tho existing soviet laws exempt
ling consclencious objectors from mill
,tar service, the central executive com-
mittee of Soviets has given to the dele-
gates of tbls sect, who recently cam--jt-

Moscow to i arry on negotiation?
'clpned undertaking exempting their
whole ' omn, unity from military ei
vleeB and all other duties connected
with the bearing of arms.

PROFITEERS ONLY
HIRING TAXICABS

MOSCOW, Dec 23. Automobil-taxicab-

operated by private owners
have appeared in Moscow, but the
arlff is so high that on several

the government has Issued
.i ct iiiuK to ins puuuc u oewflrc o
extortion Tue jftreet cars, about the
cheapest thing In Moscow, are always
crowded to auch an extent that foreign
visitors never consider riding Jn them

'The carfare ts now 100,000 aoVle
rubles, or about two cents.

Th d droeky. drawn by
'one or two horses, which never ceased
operation even during the revolution,
and tho elelgh when snow Is on thH
ground, continues to be the most pop-
ular way of getting about the city. The
idrosky driver insist upon a far-abo- ut

fifteen times more than the
.street car charge. Tho tailcabs aiIpatroutzod chiefly by speculators who
aa-- Interested ln dally transactions of
billions or trillions of rubles, und who
care little about what they spend

TRADE UNION MEN
HOLD MANY SEATS

LONDON. Dec, 23 For the first
time In :0 years, the legal profersion
Is not the occupation of a majority of
members o? the house of commons

The new commons will contain 3
members who make their living as
trade union officials, while only SO
of the members are lawyers. The
number of lawyers is less than theaverage for the last half centur..
and represents less th."n a third of tri"
number of members of the profession
who were candidates. Tho trade
union officials were more successful
in the last erection, electing 83 out
of 102 candidates.


